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stock which had been
brought in under the Interborough reor-
ganization plan was about 8, while more
necessary to as-
the Manhattan,
be held to-day

up more stockholders during a short
extenslon period, ¥ day having been
the last day for deposits,

Bethleh Lack Merger.

Directors of the Bethlehem Steel Cor-
poration are scheduled Lo meet to-day
and it Is expected that following the

1 an an t will be made
regarding further detalls for consolida-
tion with the Lackawanna. The iext
development of Importance In this con-
nectlon probably will be the announce-

of the plan as already mapped out.
The advance In the shares of both

day's market was bélieved to have been
due to the expectation that an early
announcement on the consolldatlon will
be forthcoming.

—
Uptown Shorts Cover Contracts.

Covering by the “uptown crowd" was
in evidence in the Stock Exchange ases-
slon, Cruclble being particularly prom-
inent In thia respect. The movement
was fairly general throughout the list
Strength which developed during the
trading was ascribed to the improved
prospects for a settlement of the coal
atrike and the resumption of production
at a comparatively early date. There
iz a feeling In the financial distriet that
something definite in the railroad strike
r&utuuu will develop within a wshort

ne,

The NRallrond Strike.

Rallroad executives and operating of-
ficlals expressed the bellet that the
crisis In the shopmen's strike would be
reached In the next few days. 1t Is
understood that comprehensive figures
with respect’ to the situation In every
section throughout the country will be
avallabla In a few days, and it |5 the
object the railroad officials to Lkeep
the public posted as to day by day de-
velopments in the matter of recruiting
new workers.

J. €. Penny Sales.

Sales of the J. C. Penny Company,
Ine, for July amounted to $3,202,1237,
compared with $3.289,998 for the same
month last year, & decrease last month
of §87.800, For the current year to
date sales amounted to $22,812972
against $23,850,846 for the correapond-
ing perlod last year, & decrease of
$U6T,873.

Union Ul.- and Paper.

Directors of the Unlon Bag and Paper
Company Bre to meet a week from to-
day, and thera is a well founded im-
pression that not only s tha 36 divi-
dend on the common stock assured, but
recent buying has been ascribed to the
mellef that there Is a chance that the
rate may ba restored to the 8 per cenl
basis prevalllng prior to March of this
year, The company's Canadian news-
print mill is said to be making a good
showing at present, while domestie busi-
ness In bag paper is understood to be
at & rale which points to increased earn-
ings In coming montha,

" Telephone and Telegraph.

No new financing I8 looked for in con-
nection with the October 1 note maturity
of the American Telephone and Tele-
graph Company. Open market pur-
chaszes are understood to have reduced
the original $50,000,000 is=ue to approxi-
mately $35,000,000, Cash in the com-
pany's treasury at present s estimated
at about $80,000,000, compared with
$60,000,000 at tha end of Inst year, Both
New England and New York Telephons
have repaid to the parent company ad-
vances_through the recent sale of se-
curities, The total of honds and notes
of and net advances to associated com-
panfes on December 31, 1920, stood at
£100,549,044, compared with $165,236,355
at the end of last year.

Call Money Rates Decline.

A ocontinued decline in call wmoney
rates featured the money mnarkets yes-
terday. Opening and renewing at 14
per cent. in the New York Stock Ex-
change, the rate dropped to 3 per eent.
before ¢losing. The time money market
was a little more active, with most busi-
negs being done in 8 day loans, which
were quoted at 4y per cent. A nominal
rate of 3% per cent. was quoted for 20
day money and over the year loans
were quoted at 44§ bid and 43 per cent.
asked. The Covernment withdrew
£4,0000,000 from banks In the New York
Federal reserve district yesterday.

Tobacco Stocks Strong.

The tobacco stocks wers strong in
yvesterday's market. Thbaceo Prodifets
advaneced 1 point, United Hetzll Stores
1% points and American Tobacco 1
point. ‘The ‘buoyancy In the tobacco
group was said to be partly due to the
deal consummated by United Retail
Storea In the sale of ita Montgomery
Ward stock and partly due to the ap-
pronch of the merger between Retall
Stores and Tobacco Products, The To-
bacco Products Corporatlon has ac-
fquired 71 per cent. of United Retall
Stores stock outstanding through an ex-
change of shares. Righta to convert ex.
pired yesterday. The way Is now clear
for the management to carry out ity
plans,

STANDARD OIL HEAD
READY FOR PRICE TALK

W. C. Teagle Offers to Testify
at Senate Inquiry.

——————————

WaAsRINGTON, Aug. 15.—An offer ta
testify In the Senate Investigntion of
gnsoline and ofl prices was recaived to-
day from W, €. Teagle, president of
the Standard Oll Company of New Je:-
goy., by Senator MeNary, (Rep. Ore.),
acting chatrman of the Manufactures
Committes. Mr, Teagle, who s onn
of the prominent oll corporation heads
tha committee was consldering sub-
poenaing, suggested that he appear next
Monday but the date for reopening
the hearings has not been determined,

Statlng that he had just rveturned
from abroad and learned of the gaso-
line and oil Investigation, Mr., Teagla
in his latter to Senator MceNary, eald
hia company was anxlous to facllitate
the investigation and would “welcoms
an opportunity to place the publle In
full possegsion of the facts”

BRITISH GET ARGENTINE
LOAN FOR £2,000,000

Proceeds for Development of
Railroad Lines.

Buewos Amnes, Aug. 16 (Associated
Pross).~The government approved to-
day & loan of £2,000,000 sterling nego-
tinted by the State Rallroad Administra-
tlon with a British firm of bankers for
the develop t and extens) of the
lines,

The loan Ia for 20 yearsiand is for
# por cent. without any other encumb-
rances.

s ——it
SCHULTE SALES INCREASE,

The Schulte Retail Stores Corporation
reporta gnles In July amounting to §$1.-
856,720, complred with $1,610.128 for
the same month last year,

g !

| Wholly Tax Exempt
$170,000
City of
Jamestown, N. Y.

(City School District)

Cpn 4.509, Bonds

FINANCIAL STATEMENT

Assessed Valuation. . . ... $28.034.520
Net BondedDebt. . .. ..... 1564000

1o 1952, Xield 4
10,000 July 1, 1054, Vield 1
1, 1037, ¥ield 4
1. 1038000 Vield 4.15%

ment of a date on waich stockholdeis |
will be asked to signify thelr approval |

Bethlehem and Lackawanna In yester- |

206,000 .?ul; 1 1&% ;'I:‘I‘
20,000 July 1, 1941 Yo ::ﬁ

Desoriptive Circular on Request,

PREFERRED
STOCK

—

3%

Standard Gas and .
Electric Company
(Par Value $50 Per Share)
Yields over 89,
at present market

over twice divi-
dend requirements.

Listed on Chicago Stock
Exchange.

Shares purchased now
carry full accumulated div-
jdend from June 1st pay-
ablc September 15th.

Ask for Foundation
Investments Circular NH-11.

H. M. Byllesby and Cai

111 Broadway, New York
New Haven Boston Providence
Chicago

e —

Tax Exempt
Investments

Request List H.X.

STocK

WCnglgxa (o

115 BROADWAY, REWYORK

BONDS FOR
INVESTMENT

CALLAWAY
FISH&CO.
37 WALL STREET

NEW YORK

£ =2 <
l Alabama Traction
Amer. Light & Traction
Borden’s Co., Com, & Pfd.
MacAndrews & Forbes Co.

Electric Development 5s, 1933
Laurentide Power 5s, 1946
P. S. of N. lllinois 5! ;s.! 1962

gcedu—m P. & Mg, s, 1953
924

Toronto Power

Private Wires to
CHICAGO MONTHEAL TORONTO
BRANCH OFFICE, DALLAS, TEX.

National an of

Commerce Stock

CLINTON GILBERT
2 Wall Street, N. Y. Tel. 4848 Rector

-
3
g



